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Item 8.01 Other Events.
 

As previously disclosed, on February 25, 2021, Sintx Technologies, Inc., (the “Company”), entered into an Equity Distribution Agreement (the “ATM Agreement”)
with Maxim Group LLC (the “Agent”), as sales agent, as amended on January 10, 2023 and October 12, 2023, pursuant to which the Company may offer and sell shares of the
Company’s common stock, par value $0.01 per share (the “Shares”), initially up to an aggregate offering price of $15,000,000, from time to time in an at-the-market public
offering. On March 22, 2024, the Company determined to suspend sales under the ATM Agreement and terminated the continuous offering.
 

The Company has determined to register sales under the ATM Agreement, up to an aggregate offering price of $3,115,475. The Shares sold under the ATM Agreement
will be offered and sold pursuant to the Company’s shelf registration statement on Form S-3 (Registration No. 333-274951), which was initially filed with the Securities and
Exchange Commission (the “SEC”) on October 12, 2023 and declared effective on November 27, 2023, and a prospectus supplement and the accompanying prospectus relating
to the at-the-market offering filed with the SEC on July 11, 2024.
 

Because there is no minimum offering amount required pursuant to the ATM Agreement, the total number of Shares to be sold under the ATM agreement, if any, and
proceeds to the Company, if any, are not determinable at this time. The Company expects to use any net proceeds for primarily for working capital and general corporate
purposes. The Company has not yet determined the amount of net proceeds to be used specifically for any particular purpose or the timing of these expenditures. The Company
may use a portion of the net proceeds to invest in or acquire businesses or technologies that the Company believes are complementary, although the Company has no current
plans, commitments or agreements with respect to any acquisitions as of the date hereof. Accordingly, the Company’s management will have significant discretion and
flexibility in applying the net proceeds from the sale of these securities.
 

A copy of the opinion of the Company’s counsel relating to the validity of the Shares that may be sold pursuant to the ATM Agreement is filed herewith as Exhibit
5.1.



 
This Current Report on Form 8-K, including the exhibits filed herewith, shall not constitute an offer to sell or the solicitation of an offer to buy the Shares that may be

sold pursuant to the ATM Agreement, nor shall there be any offer, solicitation or sale of the Shares in any state or country in which such offer, solicitation or sale would be
unlawful prior to registration or qualification under the securities laws of any such state or country.
 
Item 9.01 Financial Statements and Exhibits.
 
Exhibit No.  Description

   
5.1  Opinion of Dorsey & Whitney LLP

23.1  Consent of Dorsey & Whitney LLP (contained in Exhibit 5.1)
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)

 
 

 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
 
   SINTX Technologies, Inc.
     
Date: July 11, 2024  By: /s/ B. Sonny Bal
    B. Sonny Bal, M.D.
    Chief Executive Officer
 

 
 



 
Exhibit 5.1

 

 
July 11, 2024

 
SINTX Technologies, Inc.
1885 West 2100 South
Salt Lake City, Utah 84119
 
Re: Registration Statement on Form S-3 (File No. 333-274951)
 
Ladies and Gentlemen:
 

We have acted as counsel to SINTX Technologies, Inc., a Delaware corporation (the “Company”), in connection with the filing by the Company with the Securities and
Exchange Commission (the “Commission”) of a Prospectus Supplement (the “Prospectus Supplement”), dated July 11, 2024, to the prospectus, dated November 27, 2023,
included in the Registration Statement on Form S-3 (File No. 333-274951) (the “Registration Statement”) filed by the Company with the Commission under the Securities Act
of 1933, as amended (the “Securities Act”), relating to the offer and sale by the Company of up to $3,115,475 of shares (the “Shares”) of the Company’s common stock, $0.01
par value per share (the “Common Stock”), pursuant to that certain Equity Distribution Agreement, dated February 25, 2021 (the “Equity Distribution Agreement”), as
amended on January 10, 2023 and October 12, 2023, by and among the Company and Maxim Group LLC.

 
We have examined such documents and have reviewed such questions of law as we have considered necessary or appropriate for the purposes of our opinions set forth

below. In rendering our opinions set forth below, we have assumed the authenticity of all documents submitted to us as originals, the genuineness of all signatures and the
conformity to authentic originals of all documents submitted to us as copies. We have also assumed the legal capacity for all purposes relevant hereto of all natural persons. As
to questions of fact material to our opinions, we have relied upon certificates or comparable documents of officers and other representatives of the Company and of public
officials.

 
Based on the foregoing, we are of the opinion that the Shares, when issued and delivered against payment of the consideration therefor specified in the Equity

Distribution Agreement, will be validly issued, fully paid and non-assessable.
 
Our opinions expressed above are limited to the Delaware General Corporation Law.
 
We hereby consent to the filing of this opinion as an exhibit to a Current Report on Form 8-K to be filed by the Company with the Commission on the date hereof,

which Current Report on Form 8-K will be incorporated by reference into the Registration Statement, and to the reference to our firm under the heading “Legal Matters” in the
Prospectus Supplement. In giving this consent, we do not admit that we are within the category of persons whose consent is required under Section 7 of the Securities Act or the
rules and regulations of the Commission thereunder.

 
 Very truly yours,
  
 /s/ Dorsey & Whitney LLP

 
111 S. Main Street | Suite 2100 | Salt Lake City, UT | 84111 | T 801.933.7360 | F 801.933.7373 | dorsey.com

 
 

 


