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XQQMUIXSGROWH7 KH1 D/ADT & M0 DNAKQGMHM P ERCP6,1 7" 7KHGWHUIURP WHBBH | XUKHULGEFDAG\WDAL WHERP SI). AGRAHIDQFRP SIOFHZ W5 X

D B -X0 WH&RPSDQ PO EH HIILEG! | RJDCAMRIOWP H\R WI0Q FRP SIDGFH 2 Q-XD WH&RP S0 UHFHYHE CGRIFH | URP \KH 6\EH \KDAIKH
&RP SIQ Z DVHILEGI I RUDQDGAWRID  FOBQEUA SHIRG RUXQMD DOOY VR UBIDORRP SIOgFH ' HIMG) R \WH&RP STQ VARP P ROVKDUIURP 7KH1 DT
&CEMIOD DNHNP D CGYHYHD P SRV CELOW VR UDVH FCSMIORQWH SXEQE P DNV 7KHERP S0 LOMIB/AR CRAYHD P RARUWHFBRCQ) BLG SUFHI RIWFRP P ROWHEN OGG
Z |OFROIG-UDYDDEGIRSNRQAR IARYHWHGH LFAHR. DOGUWHIDQARP SIDFHZ W1 DADT/ IMMY 5XB D

2Q) HELDY WHERP SDD HOMIG QR DQ( AW IMUEXIRD S JUHP HOVWH®  * IMUBXNRD$ JBHP HQV ZIW O [P * RS/ / & 30 [JIP°  SXUXCQAIR
ZKIFKWHERP SIQ PD \HIIURP WP HVRWP H \KDWR \KH&RP SO0 VARP P RQWRAN KDVQ) CODIJUBIDMRIHIQ) SUFHR XS\R P LARQWURIKO [ 1P D/DIHOAS V
R -XH \WHHKDYHEHQQR\OBVR \KDWWR FRP P ROWRRNXQGHMH ' IUBXNRQS$ JUHP HQV

6XEMPNR WH\MP VOOGGFREGURY/R WH ' [MUBXRQS$ JUHP HQAD [ P Z LOXVHIWFRP P HIADED WDRIEGIH I RW\R\HDKHEKDWY I RP WP HVR WP H EDHGRORXU
IQAKPIRY 8 @HMH ' LMUBAROS JUHP HWO P PD \HIDKHEKDWWE D) PHNRGSHP WWGE OF GHHP HEWR EHDQ? DAKH P DHVR 1 HIQ) D/GHIGHELOS5 XB1

SURP XODMEXQEHWHE HXUMEYS PR DVOP HIG-G \WH3 6HRXUMAY/S AV LGFOXAQ) Z WWRXEP MR \DBVP DEHAA® ROWH1 DT &0 DA HKDH
(RREQIDIRQ\R\HOD) \KDWVXQ@EHMHS70 DIGPD DAY WP HVKSHGRIHYXQGUWH ' IMUBXANROS JUHP HOW7 KH2 [ HIQ) Z LEDMP LCDMXSROWHHIMHUR L
WH\DBIR \KOW/KDAQ) CQDIJUDAMRIHIQ) SUFHR  PLEIRY L WHWWP LODNROE. HWHO [ IP RUKHERP SO XSROWHSIRYIMRQR! IIWHD @D VZ UMM QRIFH
RU UL ) HED@W SQEUWHWPVR WH ' MMBXAIROS$ JUHP HOAD [ 1P Z LGOEH HQN®G R DWDQLRNRD [ HHDADI L] HG IDMR R \WHJURW/\DBY SUFHR
6KOLY \RTS XQEHJ WH " IMMBMRQ $ JWHP HQV7KH &RP S ZIGDDOR WHP BXUH O [ 1P 1RUFHMIQ H SHOHY LGRXUBG LQ FRQGHANRD Z LW \KH " IMMEXNRD
$ JUHP HADQG DIUHHG W SURYLGH LQEHP QU LFDIRQ DOG FRQUBAMRQ R 0 [f LP Z W UASHRAWR FHVELO QDEL WA/ XQGE-UWH 6 HRXUMEY $ FADGE WH 6 HRXUMEY ( [ FKOQIH$ PR

DVIP HQEG $ VR -XH WHHKDHEHDQRVODVR WKDUWR FRP P ROWRANXQEHMH ' IMMBXNRQ$ JUHP HOW

$ QMRIK WHERP SIQ LV VHHN.GQ) \R REEIQ DEAWREOHTXW DG RUGBWIQIAQ) WK IXQEQ) LV RADKKUHG DG P D QRAEH DYDXDEGI\R WH &RP ST RO | DYRUIE®I RU
CFA-BBEG WP VOGP D LQYRYH LI QU LEDQAUAXURRYH FRYHIDOV $Q DEAURDOHTMXW 1A 1V DOR QRADXKUHG DQG Ll DYDIOEG \R WH&RP SDQ Z LODP RIINHD EH
QOMYHVR W PXUHNARANKREHY || \WH&RP SDQ LV GRATEGI\R REMBIQ DEAURDOG-EANRUHMW | LODGAQ) RQDWP HD EDLY WHLP STRARQWHERP SIQ Z LQ0EH P DAMIDODOG
DGYHIH

7 KRH XHRQNY FUDM\KEWSQMOERENERWRXUCELON R FRQMXH DY DIRQ) FRIFHE 7 KHFRIGHHE FRORIEDMG | LODADOWBAP HOV R QRAGFOGHDQ  DIWVF HON
WDIP LIKWHXOVURP \WHRARRP HR \NHHXGRHVBQMY

5MV5HDMEWR&2 9, 3DQEPIF

7KH&29,"  SOQEP LFLVDIHAMY \WHS QUMG6\BM/DQGIGEDOHRGRP LHVDQGP D O HAAKHERP SO VRSHDIR/DQGWRHR MG SDMW/RQZ KIFK \WH&RP SO UHIHY/
,QUASROHWR\MH\SUHIGR &29,"  DOG\RHXUHVOHV R HP SR HHVDQGFRQIMXW R BXMCHNVRSHDIRYY Z HWP SRILD UAXURMS CFFHNV R \KHBE00Y DNH&LW | CROW
Z WK RXUDEP LQMADIYH HP SR HAYFRQIMMQY) \WHUZ RIN WP RMD DG @P WG \WHQP BHUR Wi LQRXUP DK CRMUCY |CAAY : HLP SOP HMG SIRMARYH P HDXUA/AKRK D/
ZHUQ R |DFAHP DAV P DQEQQ) \RACOAWIAQ) DG DEAMRICFBIRQ) %IlQRQ) 1O Z HKDYHRIHJG YOFRGDIRQLGRHIYHY © - KIBIKHSRMNICHRGRP LF LP STFA
BRJKE DGWHOADMROR \WH&29,'  SDOE-P LF VG LEXOWR DAFWRUSUHARMEHIP STAWR WHE29,' SOQEHP LF RQWHJIGEDO LQDGADCP DMHNVP D WHOFHWH
&RP SO vV CELOW \R CFRHW FDSMID Z KIEK FRX@ GHIDYHD 1P SCRAKKH &RP S0 IV \KRWMP 0O (RQY) WP @IXAW 7KH XAWP DMIP SCPAR WHE&29,'  SOEPIF LY
KLIK® XQRHIEOQ DOG \KEMPAR FKOQIH 7KH &RP SIQ GRAY GRA HANGRZ. \WH I XEOH WOAR SRIMQIDDGHD V RULP SCRV RQ LW BXMCHY 1LQIGAQ) RURKHUCRMMEY RURD
KHOGKFDUH WP V RUMAH JEEDOHARGRP\ DV D Z KRBA + RZ HYHU WHH HIHRAN FRX@ KDYH D P DMUDOLP SCPARQ WH &RP SO0 IV @NXAW FOSMIDUWARXUAHY RSHDIRYY DG
EXMCHVDIGWRHR \WHWLLG SDM/RQZ KLFK Z HUHD




* LDQUB HYHQH

5 HYHQHVI URP JUDQIVOQGLY DB/SIRIGHGE JRYHGP HABCDIHIAHY DHUHFR GHGEDHG XSROWHWLP VR \KH\SHALLE JUBQADIUHP HQIV Z KIFK JHGHIDED SURVLGHWWDABHYHOH
LV HOLCHG Z KHQWH DB, CEBH FRAVASHAL LHG LOWH DSSTFCERJ UDQAD) UH-P HYWDYHEHHQLGRXUMG &DK UHFHYHG | URP | HEHD0) UDQIV DG L7 DB/ FOQ EH\VKEMPAR DXGVE \KH
JUIQRUDGG Ll \WHH CP LDNRQUAXKOVIQDGVIERZ DFHR D) H SHIGAVMUH WD P HUWRXGEHUTXULAG

* (DQADQG L DG UHFH.YDEGY UHDW\R DIBZ CEGICP RXQVH SHIGHGRURKHZ IVHIGRXUWHELOFRQGHANRQ Z W WHWUP VR DIWDQARULY. DG 0G| RUZ KLFK UHP EXWHP HWRUGLLY
XSROWWHJUDQWVXQBY KDYHQRA HAMBNHQ SOFH

&RUWHARQR DQ, PP DAMIDY WRJ

* XUQH WH | LXATXOUM WH&RP SO LGHQNVIHG DQ HURUUHIAG \R \WWH P RYDOR D B0Q REQI DIRQ DG WH UFREQ) R RMHULGRRP HIRUIRULYHHWR  G-ERBIY
OSSR LP DMD PIEIRQ Z KIFK | RULYHHW Z DV BFREG R 1 RvHP BHJ 7KH&RP SIQ KDV GHMIP LGHG WDAKH &RP SDQ \KRX@ QRAKDYH UHP RYHS \KH BOQ
REQDIRQDGUREGGISSH IPDMY  PLARQR RAHILGRRP HIQWH | LCDGRDOWEM HOVDVR * HAHP BHU DG | RUWH\ HOUWHD HIGHS 7 KH HURUDH HARG \WH

GHAGRW DMIEXEE®! \R FRP P RQ WRANKRTHY DQG GHAGRW SHUWKDW?  EDVF DQG GOWG 7 KH HURUDOR O HAMG \RIBDACELQWMNY DG CFRXP XOAG GH AW DQG \RIC
BANKREHWMIHIXW D/R * HHP BHU 7KHHIRUIAGQRADIHW  FDKIGZ VIURP RSHIDIY CRAYWA/DQG\RBCFDK | BZ

, QIFFRUEIGFHZ WK \KH6( & 6\l $ FFRXQIY 9%XBIMD 689% 1R 20 DMIDDWV DQG6$%IR  3&RMGHIQ WH( IIHAWR 3URU<HIO (KSR HQVZ KHQ4 XA Q)
0 [MNBIMP HOWLQ & XUHOAL HOU) LDGALDCBVIAP W \WH&RP SO0 HYDODMS \WH P DADINY R \WH HURUIURP TXOMMBAYH DQG TXCQMBAH SHYSHRRYHY DG FRIFOGHG \WDAKH
HURJZ D/ LP P DAUDOW WHO DK DG’ HHPEU I LCOGADOWBIAP HQN &RQHTXHO® RO \WH' HHP BHU FRORICDMS EDDFH KHAADQG \WH
" HPBEU EDDIGFH LQ WH WEIAP HQAR  WRFNKREEHY HIXW FROEIGHS 1Q WHH | LODGRCOMBAP HQN KDYH BHHD WMBIAG 7KH FKOQIH UAKERG D UBAIRQ R
WBRNRTHWHDAWR  PLEIRQDVR * HHP EHU

1HZ $FFRXQIY 3 URRXGFHP HOV1 RH/S CROMG

7KH&RP SO KDY UWYLHZ HG DDUWHFHQ® LWKHS EXWGRAN HADGROWG CFFRXQIY) BB/ 1Q RG-UVR GHAMP LGHWHUHIHAW UL D) RQIWUAXOWR RSHDMRYY |LCDGRDC
SRUMWRQRUFDK | BZ V %DHZRQWDABYIEZ WH&RP SDQ - EHIHYH/ARDACR RMHUISURRXGAHP HWZ LOIKDYH DM QU LFDQMA | HRARQLWI LCDGADOXBM HOV

YHMQHNS FTXIMWRQ
2Q-XH WH &RP SIQ HOMHG LQR DQG FRHS D 6\RAN 3XURKDH $ JUHP HOAV\WKH 2 3XUFKDH $ JUHP HQV - SXOKOQMR Z KLFK \WH &RP SDQ CFTXLHG DR \KH

RAMBEQ) KDW R FARPPRQUWRAN R 7HKQRBI\ $ WAKP HOADQG 7WDQMHY ,(F 7$ 7 DFRSRIDIRQ RJIDQ] HG XQEUWH/ VR WHEVBM R 0 DY @G $ VD WXV
7$ 7 IVDZKRD RZ GG\WRMGDY R WHERP SIQ

7KH3XUKDHS JUHP HOAHNI RW C5SUR LP DAMD LFOAQ) DFRXHGLOMAMOQ GO REDI DARQAKDAKHERP SO DI BHER DAXP HLOFRIGHANRDZ W \KH SXURKDH
) XOHU\KH 3XURKDH $ JUHP HASUIRMGHY | RUSRMMIDHICRAAGD P HON VR WH VHIBLY RQ WH CRUHYHP HOAR FHEEQ SUH GHMP LGHG JURW UWHQAH\BUHV R, 78 7 IRU
bQEAHY DG ( DR UL 0 Z LOEHH SHOHGDVIGRUWHS DVP DEDIHP HOABRY RV SHAMHIHDCRAWVR EHOFKIHYHGDVR \WHEDMR DFTXAMMRQ

7 KHIRTBZ LI \EEBIVKP P DU H/ARH SXURKDVH SUFH DERFDARY LQWRAD5/

_XQ-|

$ WHW
SXUHMDAHN
& DK DG DK HIXLYDBOW
$ FFRXQNVDQGRMHUUHFHYDEGY QHAR DIFRZ DFH
3UENGH SHOH/DQGRM-UBFHYCEGY GIAR DIRZ OGFH
7RECAUHMDAHN

3URSHMY DQGHIXLSP HQAGHY

2 SHIDIY GDHUIKWR XVHDAHW
2 \WMHUERQY \MP DAHV
7RIECDAHN

/ LCELONAY/DOG6\RANKREHIV ( TXW
SXUHNITEL DY

$ FFRXQN/SD\ CE®

$ FRXGHGACEOMY

7KHIRIBZ 1Q) SUR RIP D XQDXAWS UHYHKH DQG GHAGRY DUH SURHNG D L WH DFTXMANRQ KDG BHHD LGFOGHS LO WH FRORICDMS UAXOVR WH&RP ST [RUWHM| P ROAY
HIE-G-XH LQWRADB/

61 0 ROMV( QGH3
-XCH

S HHIH



1 HWBRW

1 REP RXQNDUHIGFOGHG LQWH FRQEHHE FRQRICDME WIAP HWWR RSHDIRQ/UADMY WR7$ 7 |RAWHM P RQMVHIEHS-XCH DVWHWBQLRIRDZ DVFRHGWHHXG
RA@ -XH

YDMFDQG' IOWG1 HWQARRP H / RW SHU&RP P RQ6KDLH

YDMF QNICARPH BRW SHUWKDH LV FDBXOMG B GYIGQ) WH (HAIGFRPH W B\ \WH Z HIKWG DYHIIH QP EHUR  FRP P RQ KDWY RAMBEQ) |RUWH SHIRG Z WWRXW
FROUGHDNRQ | RUFRP P RQ WRFAN HIXLYDBOQV ' LOMS CHARW SHIMKDAH LV FOBPXOMS B aYIAQ) WHHARW B \WH Z HIKWG DHIIH QP BHUR  FRP P RQ \KDUH HIXLYDBOWV
RAMBAQ) | RIWH SHIRG \KDADH GAMIP LCHG R EHAOMYH &RP P RQWRAN HIXLYDBQW OUH SUP DUO FRP SIMHG R SUH HUHG WRAN DG Z DUDQN | RUWH SXUAKDHR FRP P RQ
VRN ) RUWHM[ P RQKVHXG-G-XH \KHHLY QR QITHHAHLIQWH QP BHUR KDWY DG GHABRW XVHG W FOBX@WM EDUF DQG GOMWS VKDWY RAMWNRAEQ) BHODXA\HWHU
HIHAWZ RX@ KDYH BHHQ DQIVAOMYH 7KH &RP S KOG SRAMMDDD GOMYH VHRXUMKHY/ \RBIY CESUR P DMD PIA@RODYG PITRQDVR -XH DG
UASHRAYHD




%HBZ DUHEDIF DG AWM G SHMDUHED ! RAKHWKUHP ROMVHIGHE- XCH

1 XP HDRU
1 HAGFRP H BRW
" HP HEAYIGHIG DG IFFANROR DAVFRXQN
1 HABRW DMIEXSEGIVR FRP P RQWRANKRTHY

" HRP DR
1 XP BHUR KDV XVHGLQSHUARP P RQ\KDUH FOBXDNRY/

1 FNRWSHUFRP P RQ\KDLH
1 HMFRPH BW
" HP HEAYIGHIG DG IFFAIROR DAVFRXQN
1 HATRW DAIEXEEGIVR FRP P ROWRFNKRTHY

%HBZ DUHEDUE DOGAOWEEW SHAKTHE@DI ROHM] P ROMVHIGHS-XCH

1 XP HDWRU
1 HMFRP H BW
" HP H3AYIGHIG DG IFFUAIROR DAVFRXQN
1 HATRW DAIEXEEGIVR FRP P ROWRANKRTHY

" HRP DR
1 XP EHUR KD/ XVHBIQSHUFRP P RQVKDUHFDBXDNRY/

1 BNBWSHUFRP P RO\KDLH
1 PR H W
" HP HS@AYIGHIG DQGCAFNROR DAVFRXQV
1 FATRW DAIEXEEGIVR FRP P ROWRANKRTHY

YHEZ DHEDIE DG GOWE W SHMKDUH D! RAMHWUHHP RQMYHIEHG-XCH

1 XP HDWRU
1 HMFRPH BW
' HP HSAYIGHIGDQGCRFUNROR DAVRXQV
1 HATRW DAIEXEEGIVR FRP P ROWRFNKRTHY

" HFRP DR
1 XP BHUR KDV XVHGLQSHIARP P RQWKDUHFDBXDMRY/

1 HABRWSHJFRP P RQ\KDUH
1 HAGFRP H BW/
" HP HEAYIGHIG DG IFFUNROR DAVFRXQN
1 HABRW DMIEXEEGIVR FRP P ROWRANKRTHY

YHBZ DHEDUF DG AOWSE BW SHMKDH@D | RMHML P RQKVHIGHG-XH

1 XP HDWRU
1 PR H BW
" HP HEAYIGHIG DG IFFAIROR DAVFRXQN
1 HATRW DAMEXEEGIVR FRP P ROWRANKRTHY

' HRP LD
1 XP BHUR KD XHGLQSHUFRP P ROVKDUHFDBXDNRY/

1 FANRWSHUFRP P RQ\KDLH
1 HMFRP H RW
' HP HSAYIGHIG DQGCAFUANROR DAVFRXQV
1 FATRW DAIEXEEGIVR FRP P ROWRENKRTHY

Z KIFK DUHLOWRADQG/H FFBWRKDUHDOG SHMDHADD

(1IHAWR
" LOMYH
YDME : DUDQV " LOWS
& DBXDARY BHAXUMEY & DBXDARY

Z KIFK DUHIQWRXDQG/H FHBWRUMKDUH DG SHAKDHAD

( 1IHAWR
" LOMIYH
YDMF : DUDQW " LOWS
& DBXDARY BHAXUMEY & DBXDARD

Z KIFK DHIQWRXDQGYH FHBWRMKDHDG SHAKDHAD

( 1IHAWR
" LOMIH
UDMF : DUDQW " IOWG
& DBXDIRY BHRXUMEY & DBXDIRY

Z KIFK DIHLIQWRADBYH A-BWRUNKDUH DG SHMDUH@WD

( 1IIHAAR
" LOMYH
: DUDQW
YDV & DBXDARY BHRXUMEY " LOWG & DEXOMRY




» QHHRURY
, QMHRRUH/FRQIMAGR WHIRTRZ Q) LQ\KRXVDQG/

- XCH " HHHP EHJ
5I¥ PDMIDY
.3
) IQKHGIRRGY
$VR -XH LOHRUH/ \RBIQY) C5SUR LP DMD P LORQ DG P LR Z HH FDWIL LHG Dv PAUHADQG Q) WP IWSHAWHD $VR * HRHPEHU

(OMHORUH/\RBIQ) CSSUR (PDMD  PIARQOMG P LARQZ HIH DI LHG D/ FXUHADG R WP UASHRIYHD | QYHDRLHY FIDALLHS DY FXUHA-SUAHQAKH FOUWY Q)
YOOHR LQMHQRUHVDY/R -XCH WDAP DI HP HQNAMP DMVZ L@EHVRGRUXHGE, -XCH




) D9 DOHO HOKUHP HQW

) LGDQRDO QIKP HINVO HWKUHG DQG5 HFRGHE DY DUIDOHRQDS HRXULIQ) YDMY
TKH&RP S0 KDV IKHG FHYEIQ Z DUDON\R SXUKDH KDWY R FRP P RN Z KLFK DUH FROUGHHS GHUYDIYH CCELOMY BHFDAHWKH  KDYH UI MADINRO UKW Z KK FRX
UNXALAH D FDWK \ENBP HADGG DUH UH P HDAXUHG W | CLUYDOH DARCRK UHSRMY. SHIRG LOQ CFFREICFH Z W CFFRXQIY JXGIGRH ) UYDOM LV EDVHS RQ WH SUFH WDAZ RX@S EH
UFHYHGI URP \HIQ) DQDAHARUSOIG\R WD HUD QCELOWN LQDQREGHSD WIQLRANRQEHE HHQP DIN-BDMNA SOV DAKHP HOKUHP HONEDM XQGHUDKUHH WAUI CLUYDOHKLH.DUA
Z KIFK SURIMY BAKHICRWXHGLOP FDAXUCQY | UYDOHDY | RTBZ V

/ RO TXRAGP DNHBUFHYI RUGHQNDCDAHVRUICE QMY IQTRYHP DNV

/ O REVHLYCEGISUFH/ARDADHEDHG RQLGBXW QRATXRMG RQCAMHP DUNHVEXWRUIRERDMGE. P DNANDD

/ RO XQREVHLYCEG! LGSXW UH BRI P DI HP HOAW DAXP SINRY/ FROIMAQAZ LW U-DRIE® DYDDEG! DAXP SURQVP DGHE. RKHUP DNASDMASIQN 7KHH
YDODMRQ/UHTXLUHLI QU LFDQAMGIP HQW

7TKH&RP S FDWMI LH/ DAV DG ACHONY P HDAXUHG DAYQWUYDOH LQ WHUHNHA BEDHS RQ WH GZ HIABYHOR  LCBXVWKDAY M QUL LFDQNR WWHUI DUYDOH P HDUWKUHP HOVL R

I LQDGACCDXHNZ HHP HDKUHG RODUHRXULQY EDLVDVR -XCH DG HHPEU 7 KHI RTBZ LQ) EEGV VR \WH | LDGRLDOICEL MY P HDAKUHG DVOLUYDOHRQ
DURXUQ) EDAVE. GYHY MMOQWHI QUYDOHKIHIA D/R -XCH DG HHPEHU LQWRADG/
) DLU9DOXHO HOWUHP HOVDVR - XQH
" HAUSWRD | AHD / BHD | AHD 7RED
"~ HIYDIYHICEDWV

&RP P ROWRFN Z CLUDQV

) DU9DOXHO HOWUHP HOVDVR ' HAHP EHJ
' HRUSWR) / WD [ WD / HHD 7REO

&RP P ROWHFN Z DUDQN




7KH&RP S GGQRAKDYHDQ WEQMHY R DIVHV DQG ACEOMWY EHE HHY/ HHD DG/ HHD R WHI UYDOH P HDKUHP HQAKIHIDUAK. GAUQ) \WHM P RQKY HIGHG -X(H
DG 7 KHI RTRZ Q) \BEGI SN DUHFRGAIDIRQR \WHGHYDRYH QIR QWP HDXUHE DATIUYDXHRQDUHRXULQY EDUYXMQ) MIQU LFDQXGREVHYCEBILEXW / HYHC
GAUQ) WHMI P RQKVHIG-XCH BRE LQWRAOI/

&RP P RQ6WN
;. DUDQV

YODIFHDVR ' HHP B
&KDQHLQI DUYDOH
([HAMHR Z DUDQW
YODIFHDVR -XCH

YODGHDVR ' HAHP BHU
&KOQHLQ! UYDOH
2\ QW
YODGFHDVR -XQH

&RPPROG\EN: DUDQN
7KH&RP SDQ KDV IMKHG FHYEIQ Z DUDON\R SXUKDH KD R FRP P RQWHN Z KLFK DUH FROUGHHG GHUYDIYH CCEMMY BHFDAHWKH - KDYH U MADIRQ UKW Z KLFK FRXTS
UHTXLLH D FDWK VANBP HADIGE DUH UH P HDUKUHG VR | CLUYDOMH DADFK WHER WD) SHIRGLQ DFFREDCFHZ W CFFRXQIY) JXLADGFH $ VR -XCH DG’ HPEU \KH
GHUYDAYHIOCELOW Z DV FOBXDMGXMQ) WHO RQM& DR 6LP XTRQ YOODIR)

7 KHDWKP SINRQY/XVHGLOHAP DY \WHFRP P RQWRAN Z DUDQAICELOW D/R -XCH DG HHPEU ZHHD/IRTBZV

-XQH * HHP EHU

© HIKWG DHDIHUMN | UHLQMBNDM
© HIKWG DYHIIHH SHAMG@H LQ\ HIY
([ SHAMEAYIGHG HT

© HIKWG DYHIIHH SHRAKG YRV

2\KHJ) LQDCADQ QAP HOW

7KH&RP S IV UHFRLEHS YDOHY/R FDK DQG FDK HIXLYDBQN CFARXQADGE RMHUUBAHYCEGY CRFRXQIV SO DEG1 0QG CARXXKHS QDR CBSUR LP DM WWHUI QUYDOHY EDHG RQ
WHUKRWAP QDMUH 7 KHUHFREHG YDOHR QRA/SD, CEGICESUR LP DAWHI DLUYDOHDAKHLQMAWIDMOSSUR LP DbYP DUNHAQMIANIDM/

$ FRXHG/ ICELOWH

$ G ACEOMYFROMAGR WHIRTRZ 1) LOWRAOB/

-XCH " HAHP EHU

3D URODIGUADAGH SHOH
$ FRXHGSD, CEGV
2\KHJ




" HEW
333/ RQ

2Q%$ SUO WHERP ST UFHYHGI XQAQ) XQEHUD3D FKHAN3UIRMAIRQ3URILP 33337 GOQ WH333 / ROJ 1URP ) LWWBVBM&RP P XQW OGN \WH3/ HIGH)  7KH
SUCASIOIP RXQAR WH333 / RIQZD/  PLARY 7KH 333 Z D/ HMEDKHS X@EHUWH &RRDALXV$IG 5HIH  DJG ( FRQRP LE 6HRXUW $ FW\KH3&$5( 6 $FW DG LV
OP LQWAKGE \WWHS 6 6P DEPAMCHNS GP LAVDIRY WH2 694"/ FROQVP DHXQGEHAH333 P D EHSDMADM RUIXED | RILYHOL WHUHALSLHONRP STHY/Z LK\KHSURYIMR)Y/
R WH&$5( 6 $ FPWLGFOGQ WHXHR 333 / RDQ SURFHHBY I RUSD URDDFRIV UHQWXWDWAY DG RKHUH SHOFY SURVIGHG WDAKKFK P RQVDHLGPAUG GUQI D ZHN
SHIRG\WDNFRP P HFHGRO$ SUO DGDABDW R DQ |RJLYHDDP RXQMDYEHHQXVHG I RUFRYHIHG SD IRTFRIVDVGHIGHS B, \KH&S 5 ( 6 $ FW2 Q-DQOU

WH/ HOGHUSURVGHS GRIAH \R WH &RP SDQ \WDARH SUGR.SOOP RXQADQG CFRUKHS LQMMIKDG EHHR I RULYHD 7KH&RP SIQ UHP RYHG\KH 333 / ROQ REQIDINRQ DG BFRGHG
RMUIGRP HIRUIRULYHHWR GEARBIDY  PLARY 7KH6%6 KD/ XQMD-0OAY R R DXQVIKH &RP SO WV FRP SIOGFHZ WM WH &S 5 ( 6 $ PAHDALY \R \KH 333
I RRQ

333 /R0
2Q0 DK WHERP SI) BFHYHG I XQAQ) XQ@EHUWHEYS 6HRIG' WY 3URIIP XQEHUWH3D AKHNSIRAANRQ3URILP 3 3337 WHR 333/ RID IWRP
WH/ HGU 7TKHSUWGASDOIP RXQAR WH 333/ RV PLAIRY 7KH&RP SO UFHYHS QRIFHRQ 1 RYHP BHU WDNRH SUGA.SOOCP RXQADIGE CFRXHG LOMBMA
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3D FKHN3WRMIRQ3WRIUP  $ VDUAKXOMIHERP SDQ UEDG\WWHGBDRY-XCH VRIHKHUZ W SURFHMQY [HY DG IQMMWZ KEK\REDG P LAIRY UAKAMY IQQR
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SHDMG3DUWV' HEW
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6XEMPAR WH\MP VDQGGFRGUWRY/R WH ' MMEXNRDS JUH-P HQAD [ P Z LAXVHIWFRP P HIADD WDRIEG!H I RW\R VHDKHEKOUW | RP WP HR WP H EDHERQWH
&RP S 1V LOMKRIRY/ 8 QAHUWKH * MUBMRQ S JUHP HOAO O 1P P D \HDWHGKDUWE [0 P HKRG SHP WHGE Q7 GHP HG\R BH O3 DAKH P OINHV RIHIQ) D/
AHIQGIO5XB  SURP XODMGE XQE-UWHBHRXUMAYS PAR DVIP HGG WH3 6HRXUMIVS AW LGFOAQ) Z RXNIP WBINRD \DBYP DEHAWR® RQWKH 1 D/AT &OMIC
0 DUNW:  H KDYH (R REQIDMRQ\R \HIDDQ  \KOUHA/ XQEHU\KH " IMMBXAIRQ $ JUHP HOADQG P DL DA WP H\K\SHIG R HY XQG-UWH " IMUEXNRD $ JUHP HQV7 KH
2 11HIY Z LEWP ICDMXSROWHHAMHUR L \WH\OBIR KDWY KDYQ) DQDIJWIDMRIHIQ) SUFHR PLORY L WHWMPICDMRQE HWHUO [ P RIWH&RP SIQ XSRQ
WHSIRYMROR ILWHD QD VZ UMKDGRIFH RU LLL ) HEDY SQEUWHWPVR WH ' MUBAMR)$S JUHP HAD [ P Z L@EHHQM@G\R DWIQLRNRQ! HHDAD
1] HGDMR R WHJIWRW\DBYSUFHR 6KIMW\RGXQGUWH ' IMUBANR$ JUHP HOV7 KH&RP SDQ Z LGDOR WP EXVHO [ [P 1RUFHMIQH SHOMV/IGRXUWHGLQ
FRQARQZIWWH  * DMMEXANRDS JUH-P HADQG DI UHHG VR SURYIGH LQE-P QU LFDINRQ DQG FRQUBXMRQR O [f [P Z W UASHRAIR AHYEIQ ACELOMNAY XQEHUKH 6 HRXUMEV $ AV
DOGWHGHRXUMEV( [ FKDQIHS AR DVEP HIGG $ VR -XCH WHHKDYHEHQQR\DBVR WKDUWVR FRPPRORENXQEUMH ' IMUBAMRDS$ JUHP HW
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7KH&RP SIQ HXWP DA \KH I DUYDOHR HIFK WRAN RSWRQ RQWH J UDQACDM XMQ) \WH %D 6FKRBY0 HIRQ YDODMRQ P RAHD Z KIFK WXL/ \HYHIDOHWP DMV LGFOQQ) D)
HXP DMR WH I DUYDOHR \WHXQEH®LQ) FRP P RO WRAN RQ JUIQACDM 7 KH H SHAMS YR Z DY EDHE RQ DY DYHIIH R WH KIMRUFDOYRIADY R \WH&RP SO 7KH
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7KH&RP SDQ KDVH HPAMG DIUHP HOV Z WK FHYEQ H HRXARYH R LFHY R WH&RP SDQ Z KIFK XSRQWH RFFXUHIFHR  FHABEO HYHOW UHIDMG VR D FKOQJH LQ FRQIRO FOII RU
SO P HQMR\WHH HRAMHYXS VRWUHHWP HAKHUDGOOODY DOGOFFHBLDAMG YHAMY R SUVRA® JUIQAGIFAN ROWRQY

) URP WP HVR WP H WH&RP SO LV \XEMPAIR YDURXY FOLP V DQG G OSURAHHAQIV FRYHIQ) P DALY WDADUMH LQWH R ALY FROHR LW EBXMGHN CRYMAY 0 DIIHP HQA
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7KH&RP SIQ KDVHMIGLQR P XASBIRSHDMY GDH/IURP Z KIFK IWRQGAENIWEXMGHN

6,17,

© LN UASHPNRG6,17; RSHDIRY/ \WH&RP SI). GDH/ VIXOUH I HAAR RILEH Z DUHKRXVH DQG P 04 CRMUQY \SDAH XQEHUDMQIGI RSHIDMY GDH 7KLY GDHH S/ DA
WHHIGR 7KHODHKDAZ R LYH\ HOUH WOMRQRSWRY/

6,17; $WPRU
2 Q$ XIXW WHERPSIQ RQEHKIDR 6,17; $UP RUHQMIGIQR DD, QOMMDD HDH$ JUHP HQVWKHE6,17; $UWPRY HDH  SXUXDQAR Z KIFK WH&RP SO KDV

DJUWHG W GDH DESUR P DMD VIDXOHIHHAR RILIFH DQG P OO CRMUQ) VEOFHTURP ZKIFK 6,1 7;  $ WP RUZ LOFRQGANW RSHDIRY/ 7KHWMP R \WH6,17; $WPRJ
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<RX WKRX@ UHDGWHIRTBRZ L) GVAAMRQDQGDDOMYR RXUIGDGADCARIBMR DG UHAXAVR RSHIDIWRQVIQFRIMGRIRQ Z I RXUFRQURICDMS | LCDGR DOXBMWP HOVIRUWH\ HOU
HGG' HHPEU DQGWHQRM/\KHHR DY Z1W 0 DEDIHP HOV' WAXAWRQDQIGS QOOMYVR ) LODJADOR RIGWRQ DG 5 HXOVR 2 SHDIRYY LFXGGLORUSQRAC
S5HRWRQ)RP . IRUWH\HUHGG' HHPEU ILBG FEDLDMD ZIWK \WHS 6 6HREXUMIY DQG ( [ FKDQIH &RPPIMIRY 7KLY GVPXWRQ DQG DDOMY FRQBLQY
IRZ DG GRNGQ WEARP HQV EDVHG XSRQ FXUHMEHIHY SOQV H SHRABARYY LQMIINRDY DQG SURVANRDY \WDAIQYRYH UMY/ XGRHIBLOQNY DQG DWKP SWRQY VKK DV WP HON
UHDEQ) RAUSDQY REMANHY H SHRABMRYY [QRMNRQY DG SURVAIRYY 2 XUDRNDOURXWV DG \WH WP LQ) R \VHBRAS HYHW FRX@ QLI HJP DIMDTD 1URP \WRH DQIFLSDMG 1O
WHHIRZ DG GRNGQ WIMP HONV DVD IRXO\R VHYHDOIDRRLY LGFOQQ) \WRHVHNRIN XQGHUWHE 51W) CARLY  VFAIRQR RAUSQROOBHRINRY) RP . IRUWH\HDU
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© HDUH OQ DGYDQRHS P DMIDY FRP SDQ WDAGHYHBSV QG FRP P HIADT) Hy DGYDQRHS FHLEP LFV | RUELRP HAFD0 LQGAKMDD DQG DOMSDKRIHIF DSSIFDARYY 7 KHFRMHIW R
6,17; 7HKQREILVIVWHP DQACAMIQ) UAHDFK DQGGHYHESP HWR DOYDRHGFHIP LFVI RUH \MIDOSDMGHY

%RP HIFDO$ SSTFOMRYY BLGFH LW IGRHBURD 6,17; KDV BHHD IRFXVHG RQ P HAFDDJIWEH MOFRQ QWICH 6,17;  MAOFRQ QUWIGH SURGFW [UH ELRFRP SDIEG! ELRCARMH
DOMDKRIHIF DG KDYH \KRZ Q\KSHEE ERGH DHLQW 6SIQDOLP STQNVP DEH IR 6,17;  MOFRQ QUWIGH KDYH EHQ \KFFHMX® 1P STOAMG IQKPD/MGH ~ LOWHS 6
( XURSH 94} LO DG 702 DY 7 KLY HABEDKHE XVH DRQY Z LW W LCKHHOAUAAERH VR ECRMUIDODEKHRQ DG ERCH O QW + P HIQWDAMP D DOR EH VKABE®! LQ RKHUIXMRD
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ECRMIDOFRERY] DARQ DQG HRILE 1RP DIRY P INQ) MDQIECRMIDD 6,1 7;  MAOFRQ QUGH SURGAN FDQ EH SRDKHS \R D P RRI D5 Z HIUUMMBQAKUCFH | RUDMEXTY)
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DIR V 0QG SROP HY DR Z KIFK KDYH Z HINGRZ Q SUTRNFDOCP WINRYY DQG GMIGYIREIHY |, Q FRMDIWMAFRD QWICH KDVDGICR R \XFFHW LQWH P RMWGP DJAQ) DG
H WHP H LOBMMDOHXYLREP HOV $ VD KXP D LP SOQAP DMIDD MAFRQ QMIGH R HY ERGH LQIURZ W WMMBFH R ECAMIDODGGE YILIOLG HARY HDH R GLICRWF [P DILQY
UMMBGRH R FRURIRY DOG \KSHUIRUMUHIW DG | ITAMUH UAIMBFH TP RY) RKHUDGYDQMIH/ DR Z KIFK FOP VDA YOIEDAG LQ RAUGUH DG JURZ LQ) IQHQRY R SHU
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LOMIB/ VR GYHBS DG P DX CRMUH KLIK SHURUP DQFH FHLEP LRV | RUSHYRQGHD DUAMWDG YHKLE®! DUP RULGFOQQ) D YRIRQ &CLELGH P DAMUCD RUXAWP DM QIKE HIKW
SHURLP DQFH LQ EDIDMIF CSSIFDARYY DG D FRP SRUMM P DAMIDOP DGH R %RUIRQ & DUA.GH DO 6LOFRQ &DAGH | RUH AHBIRIIOP XAYKIWSHIRLP DFH DI DOWEDEDANF \KUBDN
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7$ 7WVSUPDY DWDR H SHWAH VP DAMIDOSURHMQ) DUG | EUFDIRQNGRZ KRZ |RUD BIRIG\SHAWKP R P RGROWLE FHIP LF FHIP LF FRP SR DG FROMY) P DAMIDY
3UP DY WAKQRBILHVIGFOGHS GAMYHO DQACAMUQ ' 3UQNMY R AHIPIFVDQGP HEY 67 FRWCELIFDIRQR 1IEHUMHQRIAHG FHIP IF P DM FRP SRIMW &0 &V DG
UHUIRRY FKHP LFODYCBRUGHERIWG &9°  FROIMYV \WDQUSDUHWAH.IP V| RUEDEDAN CUP RUDQG RSWAICCSSIFDARYY OGP DIGHARQ\SWWUG 39 FROMYVI RUCEUFDIRY
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G-AMRQ/DGDAHMAVRSHDY SHIRP DFH




5 HYHXH

- HGHUYHRAUSURGRNHYHXHSUP DUO |URP \WHP DX CRMHDQG\VDBIR - \ELDO XMRQ SURGRNV XVHE LOWHWHDIR HONR \AICHAVREHY\WR &7/ ZI\WZKRP Z HHQMHGLORD
\ HlUH FOMYH\BBY D)W HNIQ 2 RiEHJ : HDHPAUWH® SXWKQ RKHINVDBY RSSRIMQMAH | RUMOARQ QWIGH SUIRGEW RANGH WH \SL(DO! XMRQ CESTFDINRQ DG
KDYHWISSHG GHZ RGHY |RUWHH SIRGEWV ,Q ZHP DAHSRIWW 1IQ AYHUI 1Q) RUBYHIHEB VHI) D FRP SRIW SIRGANR MAFRQ QWIGH DG 3( (. DVZHDDY

SIRGAW | RUWH LOGMUBOMOARQ QMEGH P DINHNV\KH FHIIP LF DUP RUP DINANVDQG | RUWH DOMSDKRIHQF P DNHV: HIHHDD WHRIQ] H BiYHXH [ URP \DBY Z KHIH FRQARC
DOV HY DAD SRIQAQWP H DV \WH W@ DG UMN R W SDWHYR\KHEXWRP HU Z KIFK LY DAKH WP HVWWH SURGARWV\KISSHS |, QJHHIDO RAUPXWRP HIGRHY (RAKDYHUWKWR UMD

RUH FKDQIH

: HEHIHYHRAUSUIRGAWHYHXHZ LOLGRU-DH DY Z HVHRXUH RSSRAMQMNA/\R P DX CRMUHWLLG SDWV SURGENZ W MIFRQ QUIGH @XGFK DQGJHHDMUYHOMHI URP RXURHIP LF
DUP RUSURGAW DG DVZ HFRQMXH\R LQNRGFHQE. SIRGENLQR\KHP DN

: HGHIYHJIUDQADE FROMPABYHOHI URP [Z DB/SURMGHGE. JRYHP HABCDIHAHY
&RWR 5 HYHXH

7 KHH SHOAWDNDHLGFOGHGIQFRWR . UHYHXHLGFOGH DENLQ KRXAVHP DX CRMUQ) FRAVI RAKHSURGFANZ HP D4 CRMUAH

* LRW3LRIW

2 XUJURW SUR WP HDK U RAUSUIRGENBYHIH UHDAYH R RUFRWR BYHOH : HH SHRARXUIURW SUR IMBHIFHQBD H\R G-FUHDH DY Z HH SDOG WH SHHDIRQR RAUMAFRQ
QUIGHWKERRI\ SOMRP \MRKIK 2 (0 D5 SUYDMQEHOSDMGHIKLSY Z KIFK R HJDBAWRDCDYHHY | RUWHDERSURQR MAFRQ QUIGH 3URMVR\WH\DBIR RUMBIOSEICH
LP SOQABMCHY RAUUHYHHY DG JURW SUR IWZ HIHEDHE RORXUHBIODBY : W WHIRFXVRQ2 (0 DG SUYDM @EHOSDNG@HIKLSV \WH P DLILQY DUH BZ HU KXV FDAMQ) WH
GHUDHLQRXUIURW SUR IVSHAHQEIH

5 HHDUFK DQG' HYHBRSP HO( [ SHOWY

2 XU UAHDFK DOG GHYHERSP HOAFRWY DUH H SHOHS DV LGPAUHG 5 HHDUK DQG GHYHESP HOMFRWY FROIVAWR HILGHHIQ)  SURGAEWGHYHESP HW FIQFDOWIDY \MAEDLY
POQMIRMUY) \MAMY GHYHBSLQ) DG YDIEDMY \KH P DA CAMUQ) SURFHW P DA CAMUQ) | CAOMW DQG U XORY UHDAG FRW 5 HHDIK DQG GHYHBSP HOAH SHOAY DR
LFOGHHP SR HHFRP SHODIRY HP SE HHOGE QRO HP SBR HHVIRFN EDVHS FRP SHODIRQ \XKSSIHY DQG P DMIDY FROXEBQAHYIFHY DIGWDYHODGS | CAOMYH SHOAVUHDAG
R UAHDURK DG GHYHBSP HOARRYMEY

© HH SHANR LGPXUDBAMRDOUAHDUAK DQG GHYHBSP HWFRW DY Z HFRQIMHWR GHYHBS GHZ P HAFDOGHYFHY LQGAMDOD0G FHLIP LF DUP RUSIRGAW SIRGPNFDECDM/ | RU
DQUSDARIHIF CSSTIFDMRYY DGRKMHUSIRGANZ KIFK P D LGRHDHRXNREOUWIUK DG GHYHESP HOW] SHOHY

* HGHDCDQG$ GP LOMADWYH( [ SHOWY

* HOHDODQE OGP LQWADAYH H SHQHY FRQUMABLP DM R \DDUHY BHH LW DQG RKEHJUHIMG FRIV LGFOXQQ) WHAN EDHG FRP SHODIRQ | RURHIBQ P HP EHYR RXUH HRXAMH
WP DQGRMHUSHYRIGHOHP SR H3LQI LQDFH FRP SIDGFH DEP LQMADAYH LQ RIP DARQWRKCGREI\  PXWRP HUVHAYLEH H HRXRYH DG KXP DR UARXUAH GHBDMW HQV * HGHICDOG
DEP LQVADAYHH SHQHYDOR LGFOGHRKHUH SHOH/QRASOWR \WH RKHUFRWAFDAD RUHY P HQNRGHG CERYH LGFOGQY | CRAOW H SHQHYDQG SUR HWREO HV I RUDFFRXQICY DOG
GIDOHYIFH/




5(68/762) 23(5$7,216
7 KHIRGBZ 1 1V D\IEXOUSUAHBINRQR  RXUXQIXAWMG FROGHHE FRORICDMG RSHIDIY UHXOVI ROWHWUHHDQGM] P RQMVHIGHS-XCH ssc)

7KUHO ROMV 6l[ 0 ROMY
( QG- XH (G- XH

&KDQH &KDQH &KDQH

LOWR\D/

&KDQH

SURGANBYHOH
* IAHYHIH

7RBOUAHH
&RWR BYHDH

* IRWSIRIW

2 SHDAY H SOV
5 HHDUK DQG GHYHESP HQV
* HOHDODQG 0GP LQVRDAYH
600V DQGP DY
* WDV SHOHY

7RIECRSHDMY H SHOH/

/ RWIURP RSHIDARY/
2WHUGRP H H SHOH

1 HABRWEH RUA\E H/
3WRYIMRQI RULGFRP HWY] K/

1 HARW

5HHDH

) RUWH \KUHH P RQIMY HOGHG - XQH DG \RBOSIRGAWHYHDMHZ DV HDIYHD XHOQHGDN  PLARY ' XUQ) \WH TXDUMIHIGG - XQH
GFHYHGJUQAMWHOHR P LGIRQ * WDQABYHOHAG RV IWEBKUQ) WH\CP HSHIRGR WHSURU\ HU

Y ROWHM] P RONV HIGHG -XCH DG \VREDSIRGAAMHYHHZ D/ UHDHD XQROQHEDN  PILARY ' XU \WH XOMUHIEHS -XCH
GFHYHGJUQAWHOHR P LGIRQ * WDQABYHOHAG RV IWEBKUQ) WH\DP HSHIRGR WHSURU\ HU

&RWR 5HHXHDQG* IRW3RIW
) ROKH\KUHHP RQKVHGHG - XQH RXUFRWR UAYHHQAG QRALIQILDQ® FKDQJHDVARP SDHG\RWH\CP HSHIRGLQ
) ROWHM| P RQNVHIG-G-XH RUFRIR UAYHRHQG QRALIQILFDQ® FKDQJHDYFRP SIHG\RWH\LP HSHIRGIQ
SHHUK DG HHBSP HON [ SHOHY

) RUWH WUH P RQKY HIGHG - XQH WMWK DQG GYHBSP HWH SHOMV/IGRUDHS  PIARQ RU DVFRP STWHG \R \WH\DP H SHIRG LQ
SUP DL DMIEXEEGIVR DJIHH DO GRUDHIQ SURSAEN DGVHYLEHGHWR SUFHLQ IR DG DQLGRUDHLQSD URTIHDMGH SHOHY

Y RUWHM] P RQMY HG-G - XCH WDKK OQG GYHESP HQAH SHOAMVIGRUDHG PLEIRD RU DV FRP SDUHG \R \WH \LP H SHIRG 1Q
SUP DL DMIEXEEGIVR DJIHH DO GRBDHIQSURSEN DG VHYLEH/ GHWR SUFHLQ MIRQ

* HHDCDQG$ GP LOVRDIYH( [ SHOWHY

) RUWH \KUHH P RQIMY HIEHG - XQH JHHIDODG OGP LQWMDIYHH SHOHVIGRUDHG  PLARQ RJ DV FRP SDUHG \R \KH\LP H SHIRG 1Q
SUP DUO GHRWHLGFU-DHLQ SOMWTSSIFDIROH SHOHY

) RAWHM[ P RQMVHIGG-XQH JHHIDCDOG OGP LQVADAYHH SHQAV/UHP D.GHG UHIMYHD XGRKOQIHG DYFRP SDBG\R\RHSURLA HU

WHE&RP S

WH &RP SIQ

7KV ICRHDHZ DY

7KV ICRHDH Z D/

7KV ICRHDH LY




6DBVDYE0 DUNANY ( [ SHOHY
) ROMH\KUHP RQKVHIGHE - XCH \DBVDQGP DN UHP DQHG UHDMYHD XQRKOQIHG DYARP STBGWR WH\LP HSHIRGLQ

Y RUWHM[ P RQMV HIGHG - XCH \DBVOQGP DM H SOAVIGRUDIG  PIAIRQRJ  DVFRP SIBG\R\WHVLP HSHIRGLO 7KWV IGRBDHZ DV SUP DUO
DMIEX\BEG\R DQRYH DI GRUDHLQP DUNAMY CRAYMA/AR JHHDMIQMMAQDIGH SRXMRWHERP SO0 TV SRMMDO. SIRGAENMH/

* LDQW [ SHOHY

) RUWHWKUHH P ROV HIGHG- XCH WHERP S LPAWGIIOM SHOAVR PLARY 7KH&RP SI) KOGQRIWQM SHOAVIRMWHVPHSHIRGLQ  GH\RWH
&RP SQ EHQ) ¥ DEHG | HEH DO WQAGFRP HVKEVHTXHVWR WHVHFRQG TXOWALR DOGLORXUQ) HDMWG IO SHOHGUQ) DL GRHGUGY
) ROWHM] P RQMVHXGHG-XCH WH&RP SO LPXUWHG JUDQAH SHOFVR PIAIRQ 7KH&RP ST KOG QR IO SHOAVIRUWHVIPHSHIRGIQ  GHWRWH

&RP S0 EHQ) 7 DG-G 1 HEHIDOI UDQAFRP HVXEVHDXHQWR WH VHFRQG TXOMWUR DG LRI UHIMMG IUDQA SHOHGAUQY DOGLARXAUIQY) CRHGAUIQY

2\MHJ, FRPH 1HV

) RUNH WUHH P RQIMY HIGHG - XCH RMUIRPHIUDHS  PIORQ RU  DVFRP SOIUHG\R \WH\LP H SHIRG 1O 7K LGRUDH Z DV SUP DO GH R WH
LGFPXUY R DRKOQIHIQWHI QUYDOHR WHGHIYDWHIEOMVIQWHIP RQAR P LARD

) ROWHM] P RQMY HIG-G - XCH RMUGRPHGFUDHS  PIORQ RU  DVFRP SDUG\R \WH\LP HSHIRG 1O 7KV GRIDHZ D/ SUP DO GHWR RKHU
IFRPHR P IAORQDARADMSZ MWWHIRJLYHHVR WH 333 / RIQIQWHSUR A HIUDQGGDFKOQHIQIOMIWNGIRP HR P LGIRQ Z KIFK Z DVSOMDID R IVHANQWH
SURA HIUB\ WHLGPAUKY R DFKDQIHLQWHI DUYDOHR WHGHIYDAYHICEOMVIQWHIP QR P LARD

/ ITXGW DQG&DEMICE HRXUAHY

7 KHFRQGHQHE FRORIEDAG | LCDQRDOWIMAP HONKDYHEHHD SUHSDUHG DAKP LQ) WH&RP SDQ Z LOFRQMH VR RSHIDMDYDJIRQ) FRIFHD Z KLFK FROMP SOOM/\KH DT DARQR
DAHN DQG \HWBP QAR CDELONY LQ \WH QRUP DOFRXYH R BXMGHY DG GRAY QRALGFOGH DD DWW HOW R UH GRANKH SRWED! I XUMUH HI HRV RQ WH UHFRYHIELQW DG
FOWI LFDARQR  DXHVRKHLP RXQNDQG FOWI IFDARQ/R ACELMNA/\KDAP D AXOVURP XQRHUBIQIY UHTAAG VR IWCELOW \R FRQMXHDVDIRQ) FRFH.OZ MQRGH\ HIUIURP
WHEMR DXOFHR WHHFREGHIHG FRORIEDAG ! LDIRDONDA HON

) ROWHM] P RQMVHXEHG-XCH DG WHERP SO LGPXUHSDGHARWR PIIRQDG P ILARQ WASHRAYHD DUGXHEFDK [QRSHDNY CRVNWAYR

P LORQ DG PLORY WASHAWHD 7KH &RP SDQ KOG DR DFARP XOMS GHIAWR P LORQ DG PLORQD/R -XCH DG' HAHPEU
ASHRAYHD 7R @M \WH &RP SDQ TV RSHDMRQY KDYH EHHQ SUCASDD [LQOGRHG I URP SURFHHDY [ URP \WH IMKXOGRHR - SUH HUHG DQG FRP P RQWRAN DQG VR D GAWWHUH WWFDK
JHHDAGIRP SIRGANOBY , WA/ DNASDME WDAKHERP S0 Z LAOFRUMHR JHHDMRSHDICY G/ DQGXVHFDK LQRSHDIRYY 7 KH&RP SO0 Y FRQMOIR)DV/DIRQ
FROFH.D LY GHBHEHKSRQ LW CELOMW R LGRUDVH VDB DQG RUUDVH DEAWRCDO! XQBY \MURXI K \WH FOSABOP DN © - KHAHUDOG Z KHQWH&RP S FDQ DABIQ SUR MIELQW DOG
SRIMYHFDK | BZ VI URP RSHIDARY/RURBIIQDEAUMRIO LDAQ) LVXFHIQ

7KH&RP S LVIRANYHY JHHDAMY DEAWRDOFHNLF DG FUQFIOEBWR KDYHIMEXEQKHE LQ BDAQ) LQGAMY SXECFDIRY :  HEHIHYHWH SXECFDIRQR \KFK ADBZ RXG
KHS \OBV HI RW D/ \WH&RP SDQ CBSUIRIFKHY/ Q. SIRGHW 7KH&RP SO0 LV OOR P INGQ) - DEAWRDORKOQI HY/ R \WH\DBY VMDA LGFOXAQ) D 1RAXV RQ UYHMH JURZ \K B

H SOQEQ) WHXVHR MOFRQ QUGH LQ RKHUDWDY RAMGH R \SL(DDI XMRQ CESTIFDARYY ) RULQXEEFH WXV URP DQLQE-BHIGHOAMMG. GHP ROXIDMS \WH SRMMDODQIVYLLIC
SURSHWA/R RAUMIFRQ QWICH : HEHIHYHWDAZ HP D EH CEGI W C5S0. RAUMOFRQ QUICH SRZ GHUVR SHYRIIDSURMRNRY SURGEN \KAK DV | DFHP DNV JRZ QY DG J&RYHY
UAXAY [QLIRYDIROR YLDAHAKDNFRP HLQR FRQEFVZ WK \RHLMP

7KH&RP S KDV FRP P R WRAN \WDALY SXETE® \WMDEHG DQG KDY EHHD CEGIVR \KAFHM X@ UIVH FOBANCY. KHY GHHEHGMGAH\WH AMR \WH&RP SO0 IV LQUWICSXETE R | HIQ) 1Q
) HEOOW

2Q) HELOW WHERP S0 HOMIHG LQR D ( TXAW ' LMMEXNRD $ JUHP HAV\RH® " IMMBXNRO$ JUHP HOV ZOKO 1P * WRXS/ / & S0 CJIP°  SXUXIQMR
ZKIFKZHP D \HDIURP WP HVR WP H \KDW/R LWRXUFRP P RQWRFN SDUYDDOHSHMKOH KDYIQ) DQDIJUWHIDMRITHIQ) SUFHR XS\R P LARQWURAIKO (1P DV
DIHQML RKDBWVKDHEHQ\RGXQGHMH  * IMUEXANROS JUHP HWDVR -XCH




2 Q2 RREHJ WHERP ) \RBWHUABIOWEGHLP STONBMQHMR &7/ 0 HAFDO7KH\DBILGFOGED P LARQ QRAQMIWE-DUCQ) GRMUHFHYDE®ISD CEGIRYHUD
PRONWP &7/ 0 HIAFDOKDY/SOGWY CRMLOI XD DIGWHERP SIQ GRHVGRA SHANIQ | XWWUHFDKI BZ VDWRADMG Z W WHCRM

$ GRRAIK WHERP S LVVHHNGQ) \R REVEQ DEAWRIOHNAW DG RUGEWLIAQ) KK IXQEQ) LY GRADWKUHG DG P D GRAEH DYDMOEGI R \WH &RP SO RQ | DYRIEG! RU
CFAHBVBEGI WP VOGP D LQYRYH LI QU LFDQABAXURRYH FRYHIDOV $Q DEAUREDOHTXW 1LGDGACQY 1V DOR QRADXKXUHG DQG Ll DYDOEG \R WHERP SO Z LODP RIINHD EH

QOMYH R LW EXUHNRANKRTGHY |, | \WH&RP S0 LY QRACEG\R REVBQ DEAWRBOGHEWRUHDAW | LQDGAQ) RQDWP HY EDUY \WH P SCRARQWH&RP SDQ - Z LOEH P DMUDODG
DGYHIH

7 KHHXQRHIS QI FUHDM \XEWNQNDOCRXEWIERXWRXUCHON W FRQMXH DV DIRQ) FRIFHQ 7 KHFRQG-QHS FRORIEDMS | LADCHDOWIAMP HQIV GR QRAIGFOGH DY DOWWY HQWV
\KDAP LIKWIRXAOVURP \RHRXARRP HR WHHXQRHMMQNY

5MV5SHDMGWR&2 9, 3DQEPIF

7KH&29,  SOUEPIFLVOIHANY WHS QAMG6\BIA DQG I GEDOHRERP LHVDQGP D O HAARH&RP SDQ IVRSHDINRQ/DOGWRHR WILG SOMH/RQZ KIFK \WH&RP SDQ. UHIHY
QUASRQHR\WH\SHEGR &29,"  DOGWRHQXUH\OHN R HP SBR HV DG FRQMAW R EXMCHVRSHDIRYY Z H\WP SRUDUD WAMFRMG CFFHNVR WHB DOV DNH&LW | AW
Z LW RXUDEP LQUADAYH HP SBR HAVFRQMAQ) \WWHUZ RIN UHP RMD DQG P WG \WHQ® BHUR W LQRXUP DX CRMUCQY | CAAW : HLP SBP HOAMS SURMRAYH P HDXU XK DV
ZHUQ R |DFHP DAV P DQEQQ) \RADOGWIHQ) DOGOEAWRICFOINQ) %HIQQQI O Z HKDYHRIHHG YOFRCDMRQLGAHQIVHY :  KIGIWHSRAMMOHRGRP LF 1P STV
BRGKE DGWHGADMIROR \WH&29,'  SDQG-P LF LV LEXOWR DAHNRUSHARMAHLP SSAWR \WHE29,'  SDQG-P LF ROWHJGEDO LDGADCP DHNVP D BHEEHWH
&RP SDQ T CELOW VR CRRHW FDSMID Z KLFK. FRXE QHIDIYHD LP STRARH &RP SDQ IV \KRWWMP DOG (Y WP QTXIAW 7KH XGWP DM P SCFAR WH&29,"  SDEPIFLY
KUIK® XQFHIEO DOG \WEMRAMR FKOQIH 7KH &RP SO0 GRHV QR HANGRZ WWH I XOH \WQAR  SRIMIOGHD) V RULP STFW RQ LW BXMGHY 1LCDIRQ) RURKHUCAMWY RURQ
KHDGNFDUA W WP V RUWH JEREDOHRRGRP\ DV D Z KRB + RZ HYHU \MHH HIHAN FRXGE KDYH D P DAUDOLP SCPARQ \WH &RP SDQ IV ANXGW  FDSMIDUARXUAYY RSHIDIRQY DG
BXMGHNVOGWRHR WHMLE SDWAVRQZ KLFK Z HUHD

&RIFARQR 0Q, PP DAIDY URJ
*XUQY \KH I LOAATXOMAUR WH&RP SIQ) LGHDIVLHG DR HURUUHIMG \R \WH UP RYDOR DGR REQ DARQ DG WHUFRAQ) R RMHULGRP HIRUIRULYHHWR  G-BWRBIY

CSSWF LP DMD PLARY Z KIFK | RULYHHY Z DV UFRGHG RQ 1 RYHP EHJ 7KH&RP SO KDV GAMP LGHS WDAIKH &RP SI) WKRX@ QRAKDYH WP RYHG \WH GO0

REQDMRQDGUFRGGSSK IPDMD  PLARQR RKM-ULGFRP HIQ\WH | LOGADOWEAP HQVDVR ' HAHP BHU D06 | RUWH\ HOUWHQ HIGHG 7 KH HURUDH HAMG \WH
GHAGRW DEXEED! \R FRP P RQ WHANKREHY DG GHARW SHUMKDSE  EDIE DG GOMG 7 KH HURUDOR O HAMS \REDACELOMY QG CFRP XM GH LFW DQG \REC

RANKREHW HIXQW DVR * HRHP EHU 7TKHHIRUAGQRADIHFAW  FDK IGZ VIURP RSHIDIY CRAVMY DQG\RBDFDK |BZ 7KH' HAHP BHU FRORIEDAG

EDDFH \KHADQG \WH' HAHP BHU EDIFH LQ WH WM HAMRANKREH WM HIXOWY FRQEGHS LQ \MHH | LOGADOWEMP HON KDYH EHHD UANBIMG 7 KH FKOQIH WAXGAG D

UBAENROR WRANRTHWHIXWR  PIARQDVR ' HAHPEHU

&DK) BZV

7 KHIRTRZ LQJ \EEGIKP P DU HY | RARHSHUIRG/LQEFDMS FDK I GZ VIURP RSHDIMY LQYHAMY DOG I LCDGAQ) CRAVMMAY LQWRADGY + XAIXAWS
6L 0 ROMV( QG- XXH

1 HWDK XVHELORSHDY) CRMYIME/

1 VDK SIRNGGE  XVHGLO LOYHANY CRAYMEY
1 HVDK SIRMG-GE  XVHGLO |LDCRQ) RN
1 HAB-FUDHIQFDK




1HARDK 8 VHG1Q2 SHDIY $RRYMWA/

1 HADK XVHGIQRSHIDWY CRWMHVZ DY P LARQGAUQ) WHM] P RQKVHIGHS-XCH PSR P LAORQXHEGUQ) WHM P RQKVHIGHS-XCH 59)
IFUDHR  PLARY 7 KHIGRUDHIQFDK XVHG | RURSHDN) CRMMEY G Z DVSUP DUO GHWR FKDQIHVIQWHP RYHP HOAR Z RINQ) FDBMIOWP VGUQ) v/
P SHG\R\WWHVIPHSHIRGIQ ~ DVIRBZV D PLORQIGFUDHIQDK XHGIQIFFRQNSD EG D P LARQLGRBDHIQ FDK XVH3 LQ SWENGH SHRHY D

P LARQIGFHDHIQFDK XVHGLQSD P HQVRQRSHIDMY GDHAICEMN DORIVAAR D PIARQG-FUDHIQADK XWGLQIQHRRY 7 KHG-RUHDHIQWHGHARW | RURSHIDINRY/
DG UHDWEGRQ FDK DEGEEAWVR\WWHQHARW ZDV P LARQIRP ZKHOFRP SIHG\R

1IHARDK3URMGGR 8 WGIQ , QW $ AW/

1 FNDK XAHGLOIQMANY) CRYMNVZ DY P LAROGUQ) WHMI P RONVHIGHG-XCH FRPSUG\R  PLARQIQFDK SIRYIG-GE QXM CRAYMEY/ GAUQ) WH
\[P HSHIRGLQ DGFUDHR  PIARY 7KHGFUDHIQFDK SIRMGHS QLM DR GUQ Z DV/SUP DUO GHWR\WHGFIDHIQFDK UFHYHGR
PIARQIRP WHSIRHG/IRP (RMWUFHYCERIQ) ~ DGD P LARQGHFUDHIQFDK UFHYHGI RAWH\OBIR SURSHW DQGHIXNSP ORIV D PLARQLGAUDHIO

DFDAMMRQGHAR FDK CFTXLHG

1HAEDK 3WRIGGE ) LOOAQ) SR

1 HAWFDK X IQILDAQ) CRAMMWA/ZDY P LARQGAU) WHM] P RQMYHIGHS-XCH FRPSIBG\R  PLAOR)SIRMGGE |LDGRQ) DR GUQ) \WH\CP H
SHIRGLO 7KH P LORQGFUDHR VDK SIRMGGE 1IDIAQ) CRAVWA/Z D/SUP DUO DMIBAIEGWR P LARQIQUHSD P HWR D333 GOQLOWHPUMA HU
P IARQLOSURFHHOYIURP D333 GOQOG P LARQIQSURAHHGYIURP \WHH HIAVHR Z DWDQNI RUFDWK LQWHSURU HU
, GHEWECHY
333 /R0
2Q$ U0 WH&RP SDQ UFHYHGIXQAQ) XQE-UD3D AKHAN3IRMANR3URILP 3333 GOQ WH2333/ RO 1URP ) LUIWBVBIM&RP P XQW YON WH3/ HIGH)  7KH

SUCASTOIP RXQAR WH 333 / RIQZDV P IAIRY 7KH 333 Z DV FABEDKHS XQEHUWH &RIRDYXVS LG 5HIH DG ( FRQRP LF 6HRXUW $ FWWH3&$5( 6 $FW DG LV
DP LQWAMIGE \WHS 6 6P DIMAMQHWS GP LAVDIRY WH2 6946~ / ROQVP DEHXQEHAH333 P D EHSDMD RUIXED | RULYHDL WHUHFLSLHQAFRP STHY/Z LK \WHSURYIMRQ/
R \WH&S5( 6 $ WIFOXAQ) WHXWHR 333 / RDQ SURHHE/ I RUSD URTDFRWV UHQWX\MDMAAY DG RMHUH SHOFY SURVIGHE \WDAKFK TP RQVDHIGPAGGUQ D ZHN
SHIRG\WDNARP P HFHGRQ$ SUO DGDABDAY R DQ |RILYHDLP RXQMKDYEHHQXVHS | RUFRYHIMG SD URTFRIWVDYGHIQHGE, WHES 5( 6 $ PA2 Q-DO0

WH/ HOGHUSURMGHS QRIFH R WH &RP SDQ \WDARH SUGR.SOOP RXQADQE CFRUKHS LQAMUMIKDG EHHR I RULYHD 7KH&RP SDQ UHP RYHG\KH 333 / ROQ REQIDINRQ DG BFRGG
RM-UIGFRP HIRUIRULYHHWR GEARBIY  PLARY 7KH6% KD/ XQM-DOMY R VR DXQVIRH &RP SO WV FRP SIOGFHZ MM \WH &S 5 ( 6 $ PAHDALY R \KH 333
I RRQ

333 /R0
2Q0 DK WH&ERP SIQ UFHYHG I XQEQ) X@HMH6E%$ 6HRG' UZ 3URIUP XQGUWH3D AHANSURMAURQ3WRILIP 3 333" WHS 333/ R0 IWRP
WH/ HGU 7TKHSUWCASDOIP RAQWR WH 333/ RIQLY  PLAIRY 7KH&RP SDQ WAHYHE QRIFHRQ1 RvHP BHU \WDARH SUGALSDIODP RXQADQGE CFRUHS QAN

KODGEHHDIRULYHD 7KH&RP S WPRMGWH 333/ RIQREQDIRQDGUHRG-GRAHUGRRP HIRURJLYHHVR GEARBIY  PLARY

BLCAH BFHYLQ) \KH 333 / ROQ QG GOUQ) WDAKH SUCASIOMP RXQAR \KH GO0 DQG CARXHG LQMIAXKDG EHHD | RULYHD 7KH &RP SDQ GHAMIP LGHS WDAIKH &RP SIQ)
\KRX@ QRAKDYH WP RYHG \WH GO REQDARQ DG WFRGGSSH IPDMY P LARQR RKHULGRRP HLQ \KH | LCDCADOWIAP HQVDVR ' HRHP BHU DOG | RUWH\ HU
WHQHIES $ VDUAKOWKHERP SOQ KDVUHSDIG\WHGDQWRI HKHUZ W SURFHWQ) | HAYDOGLQMB

MG/ RQ

2Q-X0 7$ 7 HOMIGIQR D/ RIQ$ XWRU] DIRQ DG $ JUHP HQNQWHCP RXQAR 05SSR LP DMD WH39MGHW/ R 8 QGHUWHIMGQHNY/ RID \WH
&RP S) Z L@P DNH P RQMD LQKEIER HOASD P HQIV LFOQQ) SUGHSDODG LOMMAVR 3D PHOVDHREDIQ P ROMVIURP WHAMR WHED 7KHEDDFHR
SUCASOOOG IQMMAMLY SO CEGT \ OV IURP -XO® 7KH 9BMGHN/ ROQ BHDY LQMIMADAD UDM R SHUDD®  7KHYMGHN/ RIQ Y WHXUWGE DIHHIC

VHRXULY LQMBAQDTR \WHDAHVR 78 7 7 KHYSMQHN/ RIQFRQEQYRKHMERELS SURYVIMERQMKDAHPXRP DY R GOQ/R \WLVWSH

SHDMG3DWV' HEW

7$ 7 WREQIDAMG\RUHED FHMBQSHYRIDOBO/P DAHB WHIRKQAHYR 7$ 7 \WR7$ 7 SURMWR6,17; WOFDAMWROR 7$ 7 \WH3HIR(DO RO/ 7KHWRBOCP RQAR

WH 3HIRQDD/ RO/ DAEXCH Z DV D59 LP DMD 7KH&RP SO0 DIBHG \R UED. WH RAMDDAQ) EDDCAHR \WH 3HIRIDD) ROQVIQ L HIXDDP RQKO
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